
FREE BIRD INSTITUTE LTD
HALF YEAR FINANCIAL RESULTS
                30 JUNE 2023



This market announcement contains the unaudited financial results of Free Bird Institute
Limited (FBL) for the six months period ended 30 June 2023. Where necessary, compara-
tive results of the previous reporting periods have been re-classed to maintain consisten-
cy with the current period reporting.

This market announcement has been authorised for issue on 29 August 2023.

.................................         ............................
Hiroshi Taniguchi         Roqiqi Korodrau
Executive Chairman         Company Secretary

MARKET ANNOUNCEMENT 



CFO’S COMMENTS:
We are delighted to present our financial report for the six-month period ending on June 30, 2023. 

Right from the outset, we are pleased to highlight a noteworthy enhancement in our total revenue, with an impressive increase of 7% to $2.09 million compared to 
the corresponding period in the previous year. This achievement directly stems from the substantial improvements we’ve made in our sales and marketing strategies, 
which have consequently led to a significant rise in student enrollment. Notably, we’ve welcomed 295 new students in the current year alone, an increase of 8% when 
compared to the initial six months of the preceding year.

The genesis of our restaurant business segment was rooted in the idea of creating an alternate local revenue source during the closure of international borders. In 
2022, the restaurant played a crucial role in providing quarantine meals for our students, generating revenue amounting to $63,415. In contrast, in the ongoing year, 
its revenue has decreased to $24,130. Recognizing the logistical complexities, the Board decided to cease restaurant operations on May 30, 2023, and relocate it to the 
school premises, exclusively catering to our students’ dietary needs.

In the past, our school accommodated both Level 1 to Level 7 classes in Namaka and Lautoka Campuses. However, this year, we strategically restructured our school, 
with Namaka Campus now focusing on lower-level classes while Lautoka Campus handles higher-level classes. This strategic move has enabled us to curtail personnel 
expenses by a substantial 19%.

The persistently unfavorable JPY exchange rate continues to challenge us, influenced by policy shifts implemented by the Bank of Japan. Although we cannot entirely 
mitigate this impact, our best mitigation strategy involves minimizing the conversion of JPY to FJD to mitigate potential unrealized foreign exchange losses.

Our net profit before taxes stands impressively at $422,299 marking a remarkable 87% increase compared to the same period last year, during which it amounted to 
only $226,194.

Our earnings per share (EPS) has surged to $0.18 per share, a significant leap from the $0.10 per share recorded in the corresponding period of the previous year. 
Additionally, we are delighted to announce that our net profit margin has expanded to approximately 20%, marking a substantial enhancement from the 12% report-
ed for the same period last year.

Our aggregate assets amount to $8.2 million, marking a notable 6% uptick from the figures recorded in December 2022. Of the total assets, 64% are categorized as cur-
rent assets, with receivables from our parent company, SPFB, comprising $4.092 million. In light of the diminishing strength of the JPY, we have proactively engaged 
with our parent company to consider postponing invoice payments. This strategic measure aims to mitigate the impact of foreign exchange losses that might arise due 
to unfavorable currency fluctuations.

The net assets stand at $6.3 million as at 30 June 2023.
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